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MARKETIMBALANCE =

Tanker break even and market rates

40

== Capital costs, 7%, 20 years lifetime
Emm OPEX, $10/8/7,000 per day, +2% annually

== Average freight rate 2011-2013
=@ Current freight rates

Freightrates are Balt:ic

VLCC
Suezmax
Aframax
MR

AG - Japan TD3
WAFR - USAC TD5
N Sea-Cont TD7
AG-Japan TGS

and Suezmax 2nd  Aframax 2nd MR 2nd hand VLCC glew Suezmax new  Aframax new MR new
hand hand
— - ——
wd VARG . TR



WS Clean Product Tanker Rates
200

= =M id East/Japan 55k tonnes ===p\id East/Japan 75k tonnes

| JKC/USAC 37k tonnes === Singapore/Australia 30k tonnes
|
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Handy MR Panamax | Aframax | Suezmax VLCC Total

(27-39kdwt) | (40-b4kdwt) | (55-T9kdwt) | (B0-124kdwt) |(125-199 kdwt)| (200+ kdwt)

no.; dwt | no. f dwt |no.| dwt |no.j dwt |no.j dwt |no.] dwt |no.| dwt
Over 25yrs | 37! 1027.157] 10} 456673 10| 627.006] 8] 680430 65{ 2,791,266
2-25yrs | 39 1,266,409 43[ 2084184 71 458535 31y 3054533 9y 1349977 2t 573238| 136 6,786,876
16.20yrs | 420 89929 62t 3687.028| 12| 804864 761 7.600889| 36} 5254459 54| 16011626| 302| 34267.162|
11-15yrs | 87} 2918409 119! 5423743\ 38| 2655344 1541 16241573 96114 546,102] 144; 43354 295/ 638} 85,139,466
6-10yrs | 177} 6,407,592 3??‘ 17,675,338 187} 13,467 ,565) 297¢ 32,296,760| 1271 20,048,004| 144} 44024 424| 1,309} 133,919,683
0-5yrs 83] 2,853,349 518[25,122,562 158] 11,633,580 33, 38,972,381) 207} 32,512,319 278} 85,749,133] 1,597} 196,843,324
Total 465115,372,212 1,154[ 54,449 528|412} 29,646,894) 9194 38,855,566| 475} 73,710,861| 6221 183,712,716| 4,047} 461,747,777
of which DH| 414]13 689,851 1,131E53,4EE,535 405} 29,213,686| 9087 97,825,315{474} 73 558,181) 622} 189,712,716| 3,954} 457 462,285

195! 9,920,608

19 1417699) T8} 6767872

501 7,861,660

16,149 737
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POST FIXING

| @ cargo Nomination .

d . Stowage Plans = gl

QO Tank Cleaning /Preparation

O Conduct of Voyage Speed/Cons

EI . Agency - Dlsbursement S
Stowage Carrlage e

EI(t Loading / Discharging

Q  Claims Recovery | A
O - Heating Management -
EI; Av0|d|ng Clﬁums - Loss Pgeventlon

O “Documentation/BL . * =
7% | 4 Post Voyage - Calculation /demurrage
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TRANSPORTING VALUES
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SUSTAINIBILITY
Economic , Environmental & Social Responsibility
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